The Coming Civilization

to exchange goods with them, they would be forced
to adopt similar measures. It may be said that this
would not greatly matter: we should be safe in
our own closed market, and should not be threat-
ened by theirs. But we must be careful to realize
what such a situation would involve. It would
mean that, in place of the large number of inde-
pendent countries at present competing with one
another, there would be a small number of these
combined groups of nations. Capitalism, in fact,
would move from the national to the imperial stage,
for from a trade standpoint these vast closed mar-
kets would be empires. The relation between these
empires would become more acute. Economics
closely affect politics, and the creation of four or
five independent and powerful empires, existing
side by side, would not exactly be an augury for
peace. Each of these powerful units would be in
competition for the possession of undeveloped coun-
tries outside any of the rings. It is possible that this
might prove to be a stage on the way to international
trade and international political unity; but experi-
ence shows that the creation of one national or
imperial monopoly leads to the creation of others,
and that they tend to compete rather than combine.
A world split up into a few rival empires would
provide just the conditions from which wars arise.
From this point of view Capitalist Imperialism is
much more dangerous than Capitalist Nationalism.
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